NON TRADEABLE DEBT INSTRUMENT

LENDER
Name: 


Lender Lendersson
 
Social security number: 


9999999-9999
 
Address: 


Leandway 12
Zip code:


999 99
City:


Lendcity
Phone: 


066-666 666 
BORROWER

Name: 


Loan Loaner
 
Social security number: 


999999-9999
 
Address: 


Loanway
 
Zip code:


999 99
City:


Loantown
Phone: 


099-999 999
 
1. AMOUNT TO LOAN
The lender gives the borrower a loan of one hundred thousand (100 000) USD on June 28, 2006 under the provisions of this non tradable debt instrument. 


2. DURATION OF LOAN
The loan duration is 3 years (36 months) and runs from 2006-06-28 to 2009-06-27.
3. AMORTIZATION & INTEREST 
3.1 The loan is classified as an annuity loan which means that the borrower will pay an equal amount at each payment day; this amount consists of both interest and amortization.

3.2 The loan interest rate is 10 % (simple annual rate)

3.3 The loan annuity is 3 226.72 USD per month and this amount shall be paid by the last working day of each month during the term of the loan under paragraph 2 of the borrower to the holder of this non tradable debt instrument. First payment should be made on July 31, 2006 or the nearest preceding working day and the final payment should be made on June 27, 2009 or the nearest preceding working day.
4. PENALTY INTEREST
If amortization and interest not is paid on time the penalty interest is 12% (simple annual rate) on the annuity that is not paid in due time.

5. OTHER

This debt instrument has been established in two identical copies and the lender and the borrower have received one copy each.


SIGNATURES

City & date:





Creditcity, 2006-06-28

............................................................................           ............................................................................
Lender
Borrower
Lender Lendersson
Loan Loaner

